MITX Study Reveals Local Technology, Media, E-Commerce and Marketing Services             Companies Contributed $28B of Revenue to the New England Economy in 2008, a 20% increase over 2007

Findings Show New England Internet Business and Marketing Industry Is Thriving and Growing

Cambridge, Mass., Aug. 5, 2009 — The Massachusetts Innovation & Technology Exchange (MITX), the country’s leading nonprofit association serving the Internet business and marketing industry, today released key findings from its second annual Market Sizing Study, which seeks to identify key trends in the New England Digital Economy.  Overall, the study reveals a robust digital industry across New England, despite tough economic times.  

Revenue from the Internet business and marketing industries, which include technology, media, e-commerce and marketing services companies, increased 21.3 percent year-to-date in 2008, beating MITX’s growth projections by more than 7 percent.  Overall revenue from these industries contributed more than $28 billion to New England’s economy, up from $23 billion in 2008.  Of note, Massachusetts companies contributed more than 92 percent of the $28 billion revenue and employed more than 88 percent of the employees across these industries.

With MITX membership up around 10 percent and attendance of MITX-sponsored events up around 15 percent, these results bode well for both MITX and the industry.

“These results clearly demonstrate that New England’s digital industry is a powerful economic engine — one that is successfully navigating a tough economic storm,” said Kiki Mills, president of MITX.  “Unprecedented economic shifts have created gaps in the fabric of our local economy, gaps being filled by new industries like Internet business and marketing.  It’s within the realm of possibility to think that digital services will join, or maybe even replace, other sectors such as financial services and life sciences, as one of Massachusetts’ most important economic engines in the coming years.”

For more information on Kiki Mills appointment to president of MITX, click here.

##

About MITX
Established in 1996, The Massachusetts Innovation & Technology Exchange (MITX) is the region's premier professional organization for the Internet business and marketing industry.  Reaching more than 7,500 professionals in New England, MITX is the community for thought leadership, building business relationships and professional training and development.  Members of the MITX community take advantage of events, sponsorships, speaking opportunities and networking to make business connections and exchange ideas.  With more than 70 events annually, MITX provides its members with the opportunity to promote their companies to targeted audiences and provides a valuable forum for networking to source potential business leads, partnerships, ideas, funding and other likeminded peers in the industry.  MITX is headquartered in Cambridge, Mass.  For more information please visit mitx.org.
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